


F.   Checklist     Did you include a complete copy of the most recent statement (within 90 days) for the account from which you are
         moving shares?

   Did you indicate the amount of shares?
    If you do not already have a DIRECT Muhlenkamp Fund account, you must first establish one in order to be able to

         include the account number in Section C.
   Have all authorized individuals signed this form and obtained a Signature Guarantee?
    Return this form and any attachments to the OUTSIDE financial institution currently holding the Muhlenkamp Fund

        shares that you wish to move.

E.   Signature(s) of Owner(s)

      Please have all authorized
        individuals sign* this form
       and obtain a Signature
       Guarantee.**  Do not sign
       until you are in the presence
       of an officer authorized to
       guarantee signatures.

I/We have authorized the financial institution listed in Section A to allow the release by means of an institution-
to-institution transfer of the Muhlenkamp Fund shares described in Section A in the amount listed in Section B to
be transferred to the direct account listed in Section C, held at U.S. Bancorp Fund Services, LLC.  I/We indemnify
Muhlenkamp Fund, its transfer agent, the financial institution listed in Section A and any officers, directors,
employees, or agents of these entities for following the instructions I/we indicate on this form.

If this account is a qualified retirement account, I wish to amend the applicable plan so that it names U.S. Bank,
N.A. as a successor custodian/trustee.  If I am over age 70 1/2 or will become age 70 1/2  during this calendar year,
I understand that no part of my required distribution is eligible for transfer or rollover.  I further understand that
there may be significant tax penalties resulting if I do transfer or rollover part of my required distribution.

_______________________________________________________________________________         __________________________________________________________
SIGNATURE* OF OWNER, CUSTODIAN, TRUSTEE OR AUTHORIZED PERSON                       DATE (mm/dd/yyyy)

______________________________________________________________________________          __________________________________________________________
SIGNATURE* OF JOINT OWNER OR CO-TRUSTEE                                                                              DATE (mm/dd/yyyy)

_______________________________________________________________________________________________________________________________________________
PRINT NAME AND TITLE OF OFFICER SIGNING FOR A CORPORATION OR OTHER ENTITY

______________________________________________________________________________              _________________________________________________________
SIGNATURE GUARANTEED BY                                                                                                                 DATE (mm/dd/yyyy)

_______________________________________________________________________________
TITLE

_______________________________________________________________________________            _________________________________________________________
NAME OF INSTITUTION  PROVIDING SIGNATURE GUARANTEE                                                       STAMP

*Signatures - If shares are registered in joint names, both persons must sign; a custodial account for a minor, the
custodian must sign; a trust, the trustee(s) must sign; or a corporation or other entity, an officer must sign and
print name and title in space provided.

**Signature Guarantee - A signature guarantee may be obtained from any eligible guarantor institution, as defined by
the Securities and Exchange Commission.  These institutions include banks, savings associations, credit unions and
brokerage firms.  The words “SIGNATURE GUARANTEED” must be stamped or typed near each signature being
guaranteed.  The guarantee must appear with the printed name, title, and signature of an officer and the name of the
guarantor institution.  Please note that a Notary Public Seal or Stamp is not acceptable.
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